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Propositions belonging to the PhD thesis 
 
Falling for Rising Temperatures? 





1. Fossil fuel divestment does not impair financial performance in portfolios (Chapter 2). 
2. Carbon intensity positively impacts financial risk in individual assets and stock portfolios 
(Chapter 3). 
3. Carbon-efficient production can be valuable from both operational performance and risk 
management perspectives (Chapter 4). 
4. Firms tend to account for future carbon constraints internally when public emission-
reduction policies are sufficiently stringent and tangible (Chapter 5). 
5. So-called ‘non-financial information’ is not always non-financial (This thesis). 
6. It is a common but misleading practice to rate large carbon emitters as ‘environmentally 
friendly’ or ‘sustainable’ (Chapter 3). 
7. Not everything that can be counted counts (attributed to Albert Einstein, but also reported 
in earlier works, which apparently don’t count). 
8. Economics without ethics is a caricature. Ethics without economics is a fairy tale (Jakub 
Bożydar Wiśniewski). 
9. When it comes to addressing climate change, there is no plan(et) B (Ban Ki-moon). 
10. The rapid increase in popular and academic usage of the word ‘sustainable’ is unsustainable. 
11. It’s not easy bein’ green (Kermit the Frog). 
 
